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The Economic Factors and the Firm-specific Factors’ Influence on the
Stocks’ Excess Return Using Bayes’ Theorem

o

Asipaud s

PERE—EFN




Bzl ALh+HEEEFE - &%@fﬂm AXIRE

BHE A SUB 4 E S R e R T S A T8
AR B B

WX A% 88 H Fraanl  RIES¥ % (A7) (#3; : 79835110)

HREAE D RaAF A ﬁ%%"
BXREAE

o AR B AT B A A B R TN TR A S A RSB Er SR

A Mt el e R FAARLATBRETZNE  AABAXZH—BRRES - &

RRETHELIAREELE  ARHRTAAAZHERNR S AREER T RIY

W ks COPUSTAT B HB # > e s AR EHA  FRMMA 2001 £ 1 AZ 2010 5

128 AHAEAATH  BEF AR R A X #3513 X (Hierarchical Bayesian Model ))#£
HEMBEAAZHEN > RN ABRBTIRE L ﬂﬁﬁ@ﬂ@%ﬁ%ﬁ¥=

HRER KALRER  REAGTARXERFASMTEHMRR > LR EEHE

BREET RBRALFURETAHTEAGHEENAYE -

Mt BRAXHA - 2ABMATF - aREERT




