	論文中文摘要：
	本文為近年全球經濟與政治環境不確定性的背景下，以全球外匯市場為研究對象，研究其匯率之間的共移現象，研究期間為2008年1月1日至2019年12月31日，調查人民幣、歐元、英鎊、日元、韓元和新加坡元之兩兩外匯即期匯率之動態條件相關性是否能被當地的經濟政策不確定性指數所解釋，並在我們的迴歸模型中加入各別匯率報酬率之波動度和布蘭特原油之波動度來加以衡量，根據我們的實證結果指出經濟政策不確定性指數對兩兩匯率之間的共移現象有顯著的影響，這說明投資人能根據經濟政策不確定性指數做出進一步的投資決策，我們也發現另一個重要的總體經濟變數-布蘭特原油價格的波動度與匯率的共移現象有負相關，當原油價格波動上升，兩兩匯率之間的動態相關係數會下降，反之則動態相關係數上升。在我們的實證結果中顯示經濟政策不確定性指數為一個關鍵性的指標，對於投資人在投資策略上有極大的參考價值。

	論文外文摘要：
	This paper aims to investigate the dynamic conditional correlations between CNY, EUR, GBP, JPY, KRW and SGD these six exchange rates , so we have fifteen sets of exchange rates in our sample. Through the Economic Policy Uncertainty (EPU) proposed by Baker, Bloom and Davis (2016) we find that under the economic and political uncertainty, the phenomenon of exchange rate co-movements between these six exchange rates can be clearly explained by EPU index. The evidence indicates that the local EPU is more explanatory than the exchange rate volatility. Furthermore, we find another important macro-economic variable, the volatility of Brent oil price, which can also explain significantly the exchange rates co-movements between these six currencies. Overall, our findings show that the foreign exchange rate market is affected by local EPU. Thus, EPU can be used as a reference indicator for investors and financial institutions.


